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Date:

Letter of Intent to Purchase
This letter sets out the basic terms upon which we are prepared to purchase the building package. The terms are not comprehensive and we expect additional terms (including reasonable warranties) will be incorporated into a formal agreement to be negotiated.  The basic terms are as follows:

Purchaser:








.or its nominee

Building Package:







.
Residential property located at:





.
*Base Package Price:







.


*Subject to re-costing after amendments to internal layout or cosmetic changes with Architect. Package Price will also be subject to re-costing should there be any amendments to external house footprint

**Deposit:








.

**Standard:  R15, 000.00 

(I require minor Internal and cosmetic changes to be made whilst meeting with the Architect, this amount needs to be paid prior to meeting with architects and is only refundable should the bank decline your application for finance.)

**Re – design: R25, 000.00

(I require minor internal and cosmetic and external footprint changes to be made whilst meeting with architect. This amount needs to be paid prior to meeting with architects and is only refundable should the bank decline your application for finance. Once Architect has made amendment only a R10,000.00 portion is refundable should the banker decline your application for finance.)

**New  design:  R50,000.00 

(I require a complete new architectural design solution.  This amount needs to be paid prior to meeting with architects and is only refundable should the bank decline your application for finance. Once Architect has made amendment only R25,000.00 is refundable should the banker decline your application for finance.)

Account Holder:
Chalkline Construction

Bank:


ABSA Northcliff (632-005)

Account Type:

Cheque account

Account Number:
4076570958

This letter of intent hereby states the major terms of the agreement that the purchaser would be prepared to agree to.  This letter of intent is in no way a legally binding agreement between Purchase and Chalkline Construction.
This letter of intent will be binding for a period of 60 (sixty) days in which period a formal offer to purchase will need to be submitted.

We trust that you find the above in order, should you not respond within 7 ( seven) days, we will deem this intent to be acceptable.

The above terms are accepted on this

        Day of


20


Signed:






              Purchaser

 Full Name:






ID number :





